POLYTEX INDIA LIMITED

Sth Floor, 5b, Technopolis Knowledge Parkmahakali Caves Road, NrUdyogBhavanChakala Andheri East,
ChakalaMIDC, Mumbai, Maharashtra, Indla, 400093
Tel.: 9920032944 « Fax No : 91-022-67804776  Website : www,polytexindia.com e
Email :polytexindia@gmail.com, CIN : L51900MH1987PLC042092

Date: 26.05.2024
To,
BSE Limited,
P.J. Towers, Dalal Street,
Mumbai — 400 001

Script: 512481 /Script ID: POLYTEX
Sub: Outcome of Board Meeting held on 26t May, 2025

Dear Sir / Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of
Directors of the Company at its meeting held on Monday, 26th May, 2025,
inter- alia, transacted the following business:

1. Audited Financial Results of the Company for the Financial Year and
quarter ending March 31, 2025 as recommended by the Audit
Committee of the Company.

2. Audit Report on Financial Results of the Company for the quarter and
year ended March 31, 2025

3. Declaration on Auditors Report with unmodified opinion Regulation
33(3)(d) of the SEBI Listing Regulations, 2015 for the year ended on
31st March, 2025

4. Appointed M/s Sandeep Dubey & Associates, Practicing Company
Secretaries, Mumbai as Secretarial Auditor of the company for
conducting Secretarial Audit for the financial year 2024-25;

The meeting commenced at 3:00 p.m. and ended at 04.45 p.m.
We hereby enclose the following:

(a) Copy of Audit Report for the Standalone Financial Results of the
company for the year ended March 31, 2025

(b) Copy of Audited Standalone Financial Results of the company for the
quarter and year ended March 31, 2025

(c) Declaration from the CFO with respect to unmodified opinion of
Statutory Auditors for the Standalone Financial Results of the company for
the year ended March 31, 2025

(d) Brief Profile of Secretarial Auditor

Thanking You,
Yours faithfully,
For Polytex India Limited

A
Arvind Mulji Kariya

Director & CFO
DIN: 00216112




POLYTEX INDIA LIMITED

CIN:L51900MH 1987PLC 042092
Sth Foor, SB. Technopols Knowledge Park Mahakali Caves Road, Nr Udyog Bhavan Chakala Angheri East , Mumbal, 400093,
Tel. :+91-22-67147800, Fax : 67804766
STATEMENT OF Al FINANCIAL RE: THE YEAR ENDED 31ST MARCH 2025

(Amount In ® Lacs)
STANDALONE

Quarter Ended Year Ended

Particulars
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Statement of Assets and Liabilities (Standalone- Ind AS compliant)
(Amount in ¥ Lacs)

As atMarch 31,| AsatMarch
Particulars 2025 31,2024
(Audited) (Audited)
ASSETS
FINANCIAL ASSETS
Cash and cash equivalents 4.88 4.88
Investments 285.12 285.12
Total 290.00 290.00
NON-FINANCIAL ASSETS
Current assets 224 1.71
Property, plant and equipment 0.41 0.41
Intangible Assets 0.16 0.16
Total 2.81 2.28
TOTAL ASSETS 292.81 292.28
LIABILITIES AND EQUITY
1. LIABILITIES
FINANCIAL LIABILITIES
Trade payables 12.48 9.12
Borrowings 22.38 15.28
Other financial liabilities 6.84 7.61
NON-FINANCIAL LIABILITIES
Provisions 321 1.61
Deferred Tax Liabilities-Net - 0.11
Total 4491 33.73
EQUITY
Equity share capital 1,350.00 1,350.00
Other equity (1102.10) (1091.45)
Equity Attributable to Owner of Company 247.90 258.55
Total Liabilities and Equity 292.81 292.28




Cash Flow Statement For The Year Ended 31St March, 2025

(Amount In ¥ Lacs)

PARTICULARS 2024-25 2023-24
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax as per Statement of Profit
and Loss (10.76) (16.11)
Adjusted for:
Operating Profit before Working Capital Changes (o) (s1
Adjusted for:
Decrease/ (increase) in Current Assets (0.53) 0.24
Increase/ (decrease) in Trade Payables 3.36 1.18
Increase/ (decrease) in Other Financial Liabilities (0.77) 5.11
Increase/ (decrease) in Provisions 1.60 0.64
Cash Generated from Operations (7.10) (8.94)
Taxes Paid (Net) - -
Net Cash Flow Used in Operating Activities (7:10) (8.94)
B. CASH FLOW FROM INVESTING ACTIVITIES
Disbursement of Loan & Advances - -
Interest Income - -
Net Cash Flow Used in Investing Activities S s,
C. CASH FLOW FROM FINANCING ACTIVITIES
Loan raised from/ (repaid to) Third Party 7.10 6.26
Net Cash Flow From Financing Activities 710 6.26
Net Increase in Cash and Cash Equivalents
Opening Balance of Cash and Cash Equivalents
Closing Balance of Cash and Cash Equivalents




The Company has presented its financial results under India Accounting Standards (“Ind AS") from April 1. 2019 and
accordingly these financial results have been prepared in accordance with the recognition and measurement principles
laid down in the Ind AS 34 —interim Financial Reporting prescribed under Section 133 of the Companies Act. 2013
read with the relevant rules issued thereunder and the other accounting principles generally accepted in India.
Financial results for the comparative previous period have also been presented in accordance with the recognition and
measurement principles laid down in the Incl AS 34.

The above statement of financial results has been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on 26 May 2025.

The company operates mainly in the business of lending finance, accordingly there are no separate reportable
segment as per Ind AS-108- Operating Segment.

Certificate of Registration bearing no. 13.00039 issued by Reserve Bank of India to carry on the business of Non-
Banking Financial Institution stands cancelled. Reserve Bank of India has exercised its power under section 45-LA (6)
of Reserve Bank of India Act, 1934 and has cancelled Certificate of Registration to carry on the business of Non-
Banking Financial Institution order dated 12th June 2024.

Previous period's figures have been reclassified, wherever necessary, to comespond with those of the current period.

Investors can view the Financial Results of the Company at the Company's website www. Polytexindia.com or at the
websites of BSE(www.bseindia.com).

For Polytex India L

Place : Mumbai
Dated : 26th May 2025 Arvind Mulji Kariya
Director & CFO

DIN:00216112




POLYTEX INDIA LIMITED

5th Floor, 5b, Technopolis Knowledge Parkmahakali Caves Road, NrUdyogBhavanChakala Andheri East,
ChakalaMIDC, Mumbai, Maharashtra, Indla, 400093
Tel.: 9920032944 « Fax No : 91-022-67804776  Website : www.polytexindia.com e
Email :polytexindia@gmail.com, CIN : L51900MH1987PLC042092

To, Date: 26.05.2025

BSE Limited

Corporate Relationship Department
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001

Script: 512481 /Script ID: POLYTEX

FORM A

(For Audit Report with unmodified Opinion) alongwith financial results

1 Name of the Company Polytex India Limited

2 Annual Financial Statement for the year 31 st March, 2025
ended

3 Type of Audit observation Unmodified

4 Frequency of observation NA

For Polytt::}lﬁ% Limited
e

Arvind Mulji Kariya
Director & CFO
DIN: 00216112




POLYTEX INDIA LIMITED

5th Floor, 5b, Technopolis Knowledge Parkmahakali Caves Road, NrUdyogBhavanChakala Andheri East,
ChakalaMIDC, Mumbai, Maharashtra, India, 400093
Tel.: 9920032944 « Fax No : 91-022-67804776 « Website : www.polytexindia,com ¢
Email : polytexindia@gmail.com, CIN : L51900MH1987PLC042092

DECLARATION
TO WHOMSOEVER IT MAY CONCERN

We hereby confirm that the Auditors of the Company have given their audit report
with Unmodified Opinion for the Audited Financial Results of Company for the
Quarter/Financial Year ended 31.03.2025

For Polytex India Limited
pmrer
e

Arvind Mulji Kariya
Director & CFO
DIN: 00216112




POLYTEX INDIA LIMITED

Sth Floor, 5b, Technopolis Knowledge Parkmahakali Caves Road, NrUdyogBhavanChakala Andheri East,
ChakalaMIDC, Mumbai, Maharashtra, India, 400093
Tel.: 9920032944 « Fax No : 91-022-67804776 « Website : www.polytexindia.com e
Email :polytexindia@gmail.com, CIN : L51900MH1987PLC042092

Date: 26.05.2025
To,
BSE Limited,
P.J. Towers, Dalal Street,
Mumbai - 400 001

Script: 512481 /Script ID: POLYTEX
Subject: Audit Report with Unmodified Opinion

Ref: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing
Obligations and Disclosure Requirements), Regulations, 2015, as
amended.

In terms of the second proviso to Regulation 33(3)(d} of the SEBI Listing Regulations,
2015, as amended, we declare that Agrawal Jain & Gupta, Chartered Accountants,
Statutory Auditors of the Company have submitted Audit Report for annual audited
financial statements of the Company for the financial year ended 31stMarch 2025
with unmodified opinion(s)

Thanking You,

Yours faithfully,
For Polytex India Limited

AR
Arvind Mulji Kariya
Director & CFO
DIN: 00216112




Annexure A

Particulars

Details

Name of the Company

Polytex India Limited

Name of the Auditor

M/s Sandeep Dubey &
Associates

Reason for change viz, resignation,
appointment, removal, death or otherwise

Appointment

Effective Date of Appointment

Appointed in Board
Meeting held on
26/05/2025 for  the
financial year 2024- 2025

Brief Profile

M/s. Sandeep Dubey &
Associates is a Sole
Proprietorship firm
registered as a practicing
company secretary with
the Institute of Company
Secretaries of India (ICSI).
The firm is Peer Reviewed
and Quality Reviewed by
the Institute of the
Company Secretaries of
India. Experience in
dealing with matters
relating to Company Law,
FEMA Law, Securities
Laws, Due Diligence,
Mergers and
Amalgamations.

Disclosure of Relationship between
directors

Not Applicable




\ AGRAWAL JAIN & GUPTA Registered Office: Mumbai Office:
< ~" Chartered Accountants Plot No 5., Gwdhar Colopy, 1501 One Lodha Place
Opp. Soni Manipal Hospital, S B Marg, Lower Parel
INDIA Sikar Road, Jaipur, Mumbai- 400013, India
Rajasthan, India Email: ajnmumbai@gmail.com

Website:www.ajngupta.com Contact no 022-46061667

Independent Auditor's Report

TO
THE BOARD OF DIRECTORS
OF POLYTEX INDIA LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of POLYTEX INDIA LIMITED (“the
Company”), for the quarter and year ended 31 March 2025, attached herewith, being submitted by
the company pursuant to the requirement of regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulation 2015, as amended (Listing Regulations).

In our opinion to the best of information and according to explanations given to us the aforesaid
financial results read with note therein.
a. Are presented in accordance with the requirements of regulations 33of the listing
regulations in these regards” and
b. give a true and fair view in conformity with the regulation and measurements principal laid
down in the applicable Indian Accounting Standard, and other accounting principal
accepted in India specified under section 133 of the Act, of the state of affairs (financial
position) of the company as at 315t March 2025, and its profit and loss A/c (financial
performance including other comprehensive Income), its cash flow.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Companies Act. 2013 ("the Act"). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Financial Results section of
our report. We are independent of the Company, in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is
sufficient and appropriate to provide a basis for our opinion on the financial results.

Material uncertainty related to Going concern

Company incurred a loss of Rs 10.76 lacs for the year ended 315t March 2025 and as that date, the
company total current liabilities exceeded its total current assets by Rs 42.10 Lacs.
Notwithstanding these, the financial statements of the Company have been prepared on a going
concern basis, as the promotor of the Company has provided an undertaking that it will continue
to give such financial support to the Company as necessary to enable it to continue its operations
and meet its liabilities as and when they fall due.

Emphasis of Matter :

A. Valuation of the unquoted investment (as per IND AS 109) are subject to the valuation by
independent valuer. As per management explanation, they are under process to carry out
fair valuation from registered valuer. Due to not availability of valuation report, we are not
able to comment on the same.



B. Company is not complied the provision of IND AS -19 for Employee benefit. As per
management opinion company having only one employee during the year.

Our opinion is not modified in respect on this matter.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true
and fair view of state of affairs (financial position), Profit or loss (financial Performance including
other comprehensive income), change in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Indian Accounting Standards
(‘Ind AS’) the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and for
preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial results, the Management and the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing as applicable, matters
related to going concern and using the going concern basis of the accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Company's Management and the Board of Directors are responsible for overseeing the
company's financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.



e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the financial results made by the
Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosure in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusion is based on the audit evidence obtained up to the date of our
auditor’s report. However future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentations, structure and content of the financial results, including
the disclosers, and whether the financial results represent the underlying transaction and
events in a manner that achieves fair presentations.

e Materiality is the magnitude at misstatements in the Statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Statement may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results
of our work; and (ii) to evaluate the effect of any identified misstatements in the
Statement.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance
with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The financial results include the results for the quarter ended March 31, 2025 being the balancing
figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were
subject to limited review by us, as required under the Listing Regulations.

For Agrawal Jain and Gupta
Chartered Accountants
Firm Reg. No. 013538C

SARWAN Digitally signed by

SARWAN KUMAR

KUMAR PRAJAPATI
Date: 2025.05.26

PRAJAPATI 170000 +0530

Sarwan Prajapati

Partner

Membership No. 199969
UDIN: 25199969BMINYG6973
Place: Mumbai

Dated: 26.05.2025



POLYTEX INDIA LIMITED

Sth Floor, 5b, Technopolis Knowledge Parkmahakali Caves Road, NrUdyogBhavanChakala Andheri East, ChakalaMIDC,
Mumbai, Maharashtra, India, 400093
Tel.: 9920032944 « Fax No : 91-022-67804776 « Website : www.polytexindia.com ¢
Email :polytexindia@amail.com, CIN : L51900MH1987PLC042092

To, Date: 26.05.2025

BSE Limited

Corporate Relationship Department
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai-400001

Script: 512481 /Script ID: POLYTEX

Subject: Clarification on SEBI Circular No. SEBI/HO/DDHS/DDHS-
RACPODI/CIR/2023/172 dated October 19, 2023 related to Large
Corporates

Dear Sir/ Madam,

With reference to captioned subject, as required we are providing the following
details of company along with the Annual Financial Results being filed with stock
exchange for the Financial Year ending March 31, 2025

Sr.No. | Particulars Amount

1. Outstanding Qualified Borrowings at the start of | nil
the financial year (Rs. In Crores)

2. outstanding Qualified Borrowings at the end of | nil
the financial year (Rs. In crores)

3. Highest credit rating of the company relating to | nil
the unsupported bank< borrowings or plain
vanilla bonds, which have no
structuring/support-built in.

4. Incremental borrowing done during the year | nil
(qualified borrowing) (Rs. In Crores)

5. Borrowings by way of issuance of debt securities | nil
during the year (Rs. In Crores)

This is for your information and record.
Thanking You,
Yours faithfully,

For Polytex:-India Limited

Mulji Kariya
Director & CFO
DIN: 00216112




